IMPORTANT NOTICE - PROSPECTUS

NOT FOR DISTRIBUTION TO ANY U.S. PERSON OR TO ANY PERSON OR ADDRESS IN THE UNITED
STATES

IMPORTANT: You must read the following before continuing. The following applies to the prospectus following
this page (the “Prospectus”) and you are therefore advised to read this carefully before reading, accessing or
making any other use of the prospectus. In accessing the Prospectus, you agree to be bound by the following
terms and conditions, including any modifications to them, at any time you receive any information from us as a
result of such access.

NOTHING IN THIS ELECTRONIC TRANSMISSION CONSTITUTES AN OFFER TO SELL OR A SOLICITATION
OF AN OFFER TO BUY THE NOTES DESCRIBED IN THE PROSPECTUS IN ANY JURISDICTION WHERE IT
IS UNLAWFUL TO DO SO.

THE NOTES HAVE NOT BEEN, AND WILL NOT BE, REGISTERED UNDER THE UNITED STATES
SECURITIES ACT OF 1933, AS AMENDED (THE “SECURITIES ACT”), OR THE SECURITIES LAWS OF ANY
STATE OF THE UNITED STATES OR OTHER RELEVANT JURISDICTION AND THE SECURITIES MAY NOT
BE OFFERED OR SOLD WITHIN THE U.S. OR TO, OR FOR THE ACCOUNT OR BENEFIT OF, U.S.
PERSONS (AS DEFINED IN REGULATION S UNDER THE SECURITIES ACT (“REGULATION S”)), EXCEPT
PURSUANT TO AN EXEMPTION FROM, OR IN A TRANSACTION NOT SUBJECT TO, THE REGISTRATION
REQUIREMENTS OF THE SECURITIES ACT AND APPLICABLE STATE OR LOCAL SECURITIES LAWS. IN
ORDER TO BE ELIGIBLE TO READ THE PROSPECTUS OR MAKE AN INVESTMENT DECISION WITH
RESPECT TO THE NOTES DESCRIBED THEREIN, YOU MUST NOT BE A “U.S. PERSON” AS DEFINED IN
REGULATION S.

Any forwarding, distribution or reproduction of the Prospectus in whole or in part is unauthorised. Failure to
comply with this directive may result in a violation of the Securities Act or the applicable laws of other
jurisdictions.

The Prospectus is being sent at your request and, by accepting the email and accessing the Prospectus, you
shall be deemed to have represented to us that you are not a U.S. person (within the meaning of Regulation S)
or acting for the account or benefit of a US person and the electronic mail address that you have given to us and
to which this email has been delivered is not located in the United States or its territories or possessions
(including Puerto Rico, the US Virgin Islands, Guam, American Samoa, Wake Island and the North Mariana
Islands), and that you consent to delivery of the Prospectus by electronic transmission.

You are reminded that the Prospectus has been delivered to you on the basis that you are a person into whose
possession the Prospectus may be lawfully delivered in accordance with the laws of the jurisdiction in which you
are located and you may not, nor are you authorised to, deliver the Prospectus to any other person.

In the United Kingdom, this Prospectus is directed only at persons who (i) have professional experience in
matters relating to investments or (ii) are persons falling within Article 49(2)(a) to (d) (“high net worth companies,
unincorporated associations etc”) of the Financial Services and Markets Act 2000 (Financial Promotion) Order
2005 (all such persons together being referred to as “relevant persons”). This Prospectus must not be acted on
or relied on by persons who are not relevant persons. Any investment or investment activity to which this
Prospectus relates is available only to relevant persons and will be engaged in only with relevant persons.

The materials relating to the offering do not constitute, and may not be used in connection with, an offer or
solicitation in any place where offers or solicitations are not permitted by law. If a jurisdiction requires that the
offering be made by a licensed broker or dealer and the managers or any affiliate of the managers is a licensed
broker or dealer in that jurisdiction, the offering shall be deemed to be made by the managers or such affiliate on
behalf of the Issuer in such jurisdiction.

The Prospectus has been sent to you in an electronic form. You are reminded that documents transmitted via this
medium may be altered or changed during the process of electronic transmission and consequently none of
Bank of America Merrill Lynch, Barclays Bank PLC, Santander Global Banking & Markets (together, the “Joint
Lead Managers”) nor any person who controls the Joint Lead Managers nor any director, officer, employee,
agent or affiliate of any such person accepts any liability or responsibility whatsoever in respect of any difference
between the Prospectus distributed to you in electronic format herewith and the hard copy version available to
you on request from the Joint Lead Managers.



SCFI RAHOITUSPALVELUT LIMITED

(incorporated with limited liability in Ireland)

Euro 442,800,000 Class A 0.472 per cent. Fixed Rate Notes due 2023 ms

Issue Price: 100 per cent.

Euro 43,500,000 Class B 0.75 per cent. Fixed Rate Notes due 2023
Issue Price: 100 per cent.

Euro 6,700,000 Class C 1.00 per cent. Fixed Rate Notes due 2023
Issue Price: 100 per cent.

Euro 7,200,000 Class D 1.75 per cent. Fixed Rate Notes due 2023
Issue Price: 100 per cent.

Euro 8,200,000 Class E 3.50 per cent. Fixed Rate Notes due 2023
Issue Price: 100 per cent.

Euro 9,300,000 Class F 7.00 per cent. Fixed Rate Notes due 2023
Issue Price: 100 per cent.

The Class A Notes (the “Class A Notes”), the Class B Notes (the “Class B Notes”), the Class C
Notes (the “Class C Notes”), the Class D Notes (the “Class D Notes”), the Class E Notes (the
“Class E Notes”) and the Class F Notes (the “Class F Notes”) (the Class A Notes, the Class B
Notes, the Class C Notes, the Class D Notes, the Class E Notes and the Class F Notes each
being a “Class” of Notes and together being the “Notes”) will be issued by SCFI
Rahoituspalvelut Limited (the “lssuer”). The principal asset from which the Issuer will make
payments of interest on, and principal of, the Notes is a loan to SCFI Ajoneuvohallinto Limited
(the “Purchaser”). The principal asset from which the Purchaser will make payments of interest
and principal in respect of the loan is a portfolio of hire purchase agreements made by
Santander Consumer Finance Oy (the “Seller”) for the hire purchase of vehicles purchased by
the Purchaser from the Seller on or about the Note Issuance Date (as defined below). Certain
characteristics of the portfolio are described under “DESCRIPTION OF THE PORTFOLIO”
herein.

The Notes are constituted pursuant to a Note Trust Deed dated on or about the Note Issuance
Date (the “Note Trust Deed”) between the Issuer and BNP Paribas Trust Corporation UK
Limited (the “Note Trustee”). The obligations of the Issuer under the Notes and other
obligations will be secured by first-ranking security interests granted to BNP Paribas Trust
Corporation UK Limited (the “Issuer Security Trustee”) in favour of the holders of the Class A
Notes (the “Class A Noteholders”), the holders of the Class B Notes (the “Class B
Noteholders”), the holders of the Class C Notes (the “Class C Noteholders”), the holders of
the Class D Notes (the “Class D Noteholders”), the holders of the Class E Notes (the “Class E
Noteholders”) and the holders of the Class F Notes (the “Class F Noteholders” and, together
with the Class A Noteholders, the Class B Noteholders, the Class C Noteholders, the Class D
Noteholders and the Class E Noteholders, the “Noteholders”) and the other Issuer Secured
Parties (as defined below) pursuant to an English law security trust deed dated on or about the
Note Issuance Date (the “Issuer Security Trust Deed”), a Finnish law security agreement
dated on or about the Note Issuance Date (the “Issuer Finnish Security Agreement”) and an
Irish law security deed of assignment dated on or about the Note Issuance Date (the “Issuer
Irish Security Deed”). Although the Notes will share in the same security, (i) the Class A Notes
will rank in priority to the Class B Notes, the Class C Notes, the Class D Notes, the Class E
Notes and the Class F Notes, (ii) the Class B Notes will rank in priority to the Class C Notes, the
Class D Notes, the Class E Notes and the Class F Notes, (iii) the Class C Notes will rank in



priority to the Class D Notes, the Class E Notes and the Class F Notes, (iv) the Class D Notes
will rank in priority to the Class E Notes and the Class F Notes and (v) the Class E Notes will
rank in priority to the Class F Notes, in the event of the security being enforced.

The Class A Notes, the Class B Notes, the Class C Notes, the Class D Notes, the Class E
Notes and the Class F Notes will each be issued at an issue price equal to 100% of their initial
principal amount on or about 6 November 2014 (the “Note Issuance Date”).

This Prospectus constitutes a prospectus for the purpose of Article 5.3 of Directive 2003/71/EC
of the European Parliament and of the Council (the “Prospectus Directive”) as amended
(which includes amendments made by Directive 2010/73/EU to the extent that such
amendments have been implemented in a relevant Member State of the European Economic
Area) in respect of asset-backed securities within the meaning of Article 2(5) of the Commission
Regulation (EC) No. 809/2004 of 29 April 2004 and the relevant implementing provisions in
Ireland. The Prospectus has been approved by the Central Bank of Ireland (the “Central
Bank”), as competent authority under the Prospectus Directive. The Central Bank only
approves this Prospectus as meeting the requirements imposed under Irish and EU law
pursuant to the Prospectus Directive.

Application has been made to the Irish Stock Exchange (the “Irish Stock Exchange”) for the
Notes to be admitted to the Official List and trading on its regulated market. Upon approval of
this Prospectus by the Central Bank, this Prospectus will be filed with the Irish Companies
Registration Office in accordance with Regulation 38(1)(b) of the Prospectus (Directive
2003/71/EC) Regulations 2005. Such approval relates only to the Notes which are to be
admitted to trading on the regulated market of the Irish Stock Exchange or other regulated
markets for the purpose of Directive 2004/39/EC or which are to be offered to the public in any
Member State of the European Economic Area.

Article 405 of the CRR and Article 51 of the AIFM Regulation

The Seller will retain, for the life of the Notes, a material net economic interest equivalent to not
less than five per cent. of the securitised exposures in accordance with Article 405 of Regulation
(EU) No. 575/2013 of 26 June 2013 on prudential requirements for credit institutions and
investment firms (the “CRR”) and Section 5 of Chapter Il of the Commission Delegated
Regulation (EU) No. 231/2013 implementing the EU Alternative Investment Fund Managers
Directive (2011/61/EC) (the “AIFM Regulation”). As of the Note Issuance Date, such interest
will, in accordance with Article 405(1)(c) of the CRR and Article 51(1)(c) of the AIFM Regulation,
be comprised of an interest in randomly selected exposures equivalent to not less than five per
cent. of the nominal amount of the securitised exposures in the Portfolio.

After the Note Issuance Date, the Seller will assist the Issuer in preparing monthly investor
reports wherein relevant information with regard to the Portfolio will be disclosed publicly
together with an overview of the retention of the material net economic interest by the Seller, for
the purposes of which the Seller will provide the Issuer with all information reasonably required
with a view to satisfying the requirements of Article 409 of the CRR and Article 52 of the AIFM
Regulation.

Each prospective investor for whom the CRR is relevant is required to independently assess
and determine the sufficiency of the information described in the preceding two paragraphs for
the purposes of complying with Articles 405 to 410 of the CRR and Articles 51 to 56 of the AIFM



Regulation and none of the Issuer, the Purchaser, the Seller (in its capacities as the Seller and
the Servicer), the Joint Lead Managers or the Arranger makes any representation that the
information described above is sufficient in all circumstances for such purposes. In addition,
each prospective Noteholder for whom the CRR is relevant should ensure that it complies with
the implementing provisions in respect of Article 405 of the CRR in its relevant jurisdiction and
each prospective Noteholder for whom the AIFM Regulation is relevant should ensure that it
complies with the AIFM Regulation in its relevant jurisdiction. Investors who are uncertain as to
the requirements which apply to them in respect of their relevant jurisdiction should seek
guidance from their regulator and/or independent legal advice on the issue. The Seller accepts
responsibility for the information set out in this paragraph and in the preceding two paragraphs.

Bank of America Merrill Lynch, Barclays Bank PLC and Santander Global Banking & Markets
(together, the “Joint Lead Managers”) will, on a best endeavours basis, subscribe and make
payment for, or procure subscription of and payment for, the Class A Notes and the Class B
Notes (other than any Class A Notes or Class B Notes which are purchased by the Seller) and,
to the extent they subscribe for and purchase any Class A Notes or Class B Notes, may offer
the Class A Notes and the Class B Notes from time to time, in negotiated transactions or
otherwise. A proportion of the Class A Notes and the Class B Notes may also be purchased by
the Seller. The Class C Notes, the Class D Notes, the Class E Notes and the Class F Notes will
be purchased by the Seller. The Issuer will draw the Expenses Advance (as defined herein) to
pay, amongst other things, certain transaction structuring fees and expenses of the Issuer due
to the Joint Lead Managers.

For a discussion of certain significant factors affecting investments in the Notes, see “RISK
FACTORS”. An investment in the Notes is suitable only for financially sophisticated investors
who are capable of evaluating the merits and risks of such investment and who have sufficient

resources to be able to bear any losses which may result from such investment.

For reference to the definitions of capitalised words and phrases appearing herein, see “INDEX
OF DEFINED TERMS”.

Arranger
SANTANDER GLOBAL BANKING & MARKETS
Joint Lead Managers

BANK OF AMERICA MERRILL LYNCH, BARCLAYS and SANTANDER GLOBAL BANKING
& MARKETS

The date of this prospectus is 5 November 2014



Each Class of the Notes will initially be in the form of a temporary global note (each a
“Temporary Global Note”), without interest coupons attached, which will be deposited on or
about the Note Issuance Date with a common safekeeper for Clearstream Banking, société
anonyme (“Clearstream, Luxembourg”) and Euroclear Bank S.A/N.V. (“Euroclear’ and,
together with Clearstream Luxembourg, the “Clearing Systems”). Interests in a Temporary
Global Note will be exchangeable for interests in a permanent global note (each a “Permanent
Global Note” and, together with the Temporary Global Notes, the “Global Notes”), without
interest coupons attached, on or after the date falling 40 calendar days after issue (the
“Exchange Date”), upon certification as to non-U.S. beneficial ownership.

The Class A Notes are intended to be held in a manner which will allow Eurosystem eligibility.
This simply means that the Class A Notes are intended upon issue to be deposited with a
common safekeeper for one or more of the Clearing Systems and does not necessarily mean
that the Class A Notes will be recognised as eligible collateral for Eurosystem monetary policy
and intra-day credit operations by the Eurosystem either upon issue or at any or all times during
their life. Such recognition will depend upon satisfaction of the Eurosystem eligibility criteria.

The Notes will be issued in denominations of EUR 100,000. See “NOTE CONDITIONS — Form,
Denomination and Title”.

The Notes will be governed by English law.

Any investment in the Notes does not have the status of a bank deposit and is not within the
scope of the deposit protection scheme operated by the Central Bank. The Issuer is not
regulated by the Central Bank by virtue of the issue of the Notes.

THE NOTES REPRESENT OBLIGATIONS OF THE ISSUER ONLY AND DO NOT
REPRESENT AN INTEREST IN OR OBLIGATION OF ANY OF THE ARRANGER, THE JOINT
LEAD MANAGERS, THE SELLER, THE SERVICER (IF DIFFERENT), THE BACK-UP
SERVICER FACILITATOR, THE NOTE TRUSTEE, THE ISSUER SECURITY TRUSTEE, THE
PURCHASER SECURITY TRUSTEE, THE PRINCIPAL PAYING AGENT, THE CALCULATION
AGENT, THE CASH ADMINISTRATOR, THE LISTING AGENT OR ANY OF THEIR
RESPECTIVE AFFILIATES OR ANY OTHER PARTY TO THE TRANSACTION DOCUMENTS
(OTHER THAN THE ISSUER). NEITHER THE NOTES NOR THE UNDERLYING PORTFOLIO
WILL BE INSURED OR GUARANTEED BY ANY GOVERNMENTAL AGENCY OR
INSTRUMENTALITY OR BY ANY OF THE ARRANGER, THE JOINT LEAD MANAGERS, THE
SELLER, THE SERVICER, THE BACK-UP SERVICER FACILITATOR, THE NOTE TRUSTEE,
THE ISSUER SECURITY TRUSTEE, THE PURCHASER SECURITY TRUSTEE THE
PRINCIPAL PAYING AGENT, THE CALCULATION AGENT, THE CASH ADMINISTRATOR, THE
LISTING AGENT OR ANY OF THEIR RESPECTIVE AFFILIATES OR ANY OTHER PARTY TO
THE TRANSACTION DOCUMENTS (OTHER THAN THE ISSUER) OR BY ANY OTHER
PERSON OR ENTITY EXCEPT AS DESCRIBED HEREIN.



Class Class Principal Interest Issue  Expected Ratings  Maturity Date

Amount Rate Price  (Fitch/Moody’s)

A EUR 442,800,000 0.472 per 100%  AAAsf/Aaa(sf) 25 September
cent. 2023

B EUR 43,500,000 0.75 per 100%  AAsf/Aa2(sf) 25 September
cent. 2023

C EUR 6,700,000 1.00 per 100%  A+sf/A2(sf) 25 September
cent. 2023

D EUR 7,200,000 1.75 per 100%  Asf/Baai(sf) 25 September
cent. 2023

E EUR 8,200,000 3.50 per 100%  BB+sf/Bai(sf) 25 September
cent. 2023

F EUR 9,300,000 7.00 per 100%  Unrated 25 September
cent. 2023

Interest on the Class A Notes will accrue on the outstanding principal amount of such Notes at a
per annum rate of 0.472 per cent. Interest on the Class B Notes will accrue on the outstanding
principal amount of such Notes at a per annum rate of 0.75 per cent. Interest on the Class C
Notes will accrue on the outstanding principal amount of such Notes at a per annum rate of 1.00
per cent. Interest on the Class D Notes will accrue on the outstanding principal amount of such
Notes at a per annum rate of 1.75 per cent. Interest on the Class E Notes will accrue on the
outstanding principal amount of such Notes at a per annum rate of 3.50 per cent. Interest on the
Class F Notes will accrue on the outstanding principal amount of such Notes at a per annum
rate of 7.00 per cent. Interest in respect of all Notes will be payable in Euro and by reference to
successive interest accrual periods (each, an “Interest Period”) monthly in arrear on the 25th
day of each calendar month (each, a “Payment Date”). The first Payment Date will be 25
December 2014. If a Payment Date falls on a day that is not a Business Day, the payment due
on that date will be postponed to the next succeeding Business Day and no further interest will
accrue in respect of such postponement. For this purpose, “Business Day” shall mean a day
which is a London Banking Day, a Helsinki Banking Day and a TARGET Banking Day and on
which banks are open for general business in Dublin, Ireland, Luxembourg and Madrid, Spain.
See “NOTE CONDITIONS — Interest”.

If any withholding or deduction for or on account of taxes should at any time apply to the Notes,
payments of interest on, and principal in respect of, the Notes will be made subject to such
withholding or deduction.

The Notes will not provide for any gross-up or other payments in the event that payments on the
Notes become subject to any such withholding or deduction on account of taxes. See
“TAXATION”.

Amortisation of the Notes will commence on the first Payment Date. See “NOTE CONDITIONS
— Redemption”.

The Notes will mature on 25 September 2023 (the “Maturity Date”), unless previously
redeemed or purchased and cancelled. In addition, the Notes will be subject to partial
redemption, early redemption and/or optional redemption before the Maturity Date in specific
circumstances and subject to certain conditions. See “NOTE CONDITIONS — Redemption”.



Rating Agencies

The Class A Notes, the Class B Notes, the Class C Notes, the Class D Notes and the Class E
Notes are expected, on issue, to be rated by Moody’s Investors Service Limited (“Moody’s”)
and Fitch Ratings Limited (“Fitch” and, together with Moody’s, the “Rating Agencies”).

In general, European regulated investors are restricted from using a rating for regulatory
purposes if such rating is not issued by a credit rating agency established in the European
Union (“EU”) and registered under Regulation (EC) No 1060/2009 (the “CRA Regulation”),
subject to certain transitional provisions that apply in respect of credit rating agencies operating
in the EU prior to 7 June 2010 which have submitted an application for registration in
accordance with the CRA Regulation and where such registration application is still pending.
Such general restriction will also apply in the case of credit ratings issued by non-EU credit
rating agencies, unless the relevant credit ratings are endorsed by an EU-registered credit
rating agency or the relevant non-EU credit rating agency is certified in accordance with the
CRA Regulation (and such endorsement action or certification, as the case may be, has not
been withdrawn or suspended).

Each of Moody’s and Fitch is established in the European Union and has been registered under
the CRA Regulation.

Credit Ratings

It is a condition of the issue of the Class A Notes, the Class B Notes, the Class C Notes, the
Class D Notes and the Class E Notes that they are assigned the ratings indicated in the table on
the first page of this Prospectus. The rating of the Class A Notes, the Class B Notes, the Class
C Notes, the Class D Notes and the Class E Notes by Fitch addresses the likelihood of (a) (i)
the timely payment of interest due on the Class A Notes and the Class B Notes on each
Payment Date and (ii) ultimate payment of interest due on the Class C Notes, the Class D Notes
and the Class E Notes by a date that is no later than the Maturity Date and (b) the repayment of
principal on the Class A Notes, the Class B Notes, the Class C Notes, the Class D Notes and
the Class E Notes by the Maturity Date. The rating of the Class A Notes, the Class B Notes, the
Class C Notes, the Class D Notes and the Class E Notes by Moody’s addresses the expected
loss posed to the holders of the Class A Notes, the holders of the Class B Notes, the holders of
the Class C Notes, the holders of the Class D Notes or the holders of the Class E Notes, as
applicable, by the Maturity Date. Moody’s ratings address only the credit risks associated with
the transaction. Other non-credit risks have not been addressed, but may have a significant
effect on yield to investors.

The ratings assigned to the Class A Notes, the Class B Notes, the Class C Notes, the Class D
Notes and the Class E Notes do not represent any assessment of the likelihood or level of
principal prepayments prior to the Maturity Date. The ratings do not address the possibility that
the holders of the Class A Notes, the holders of the Class B Notes, the holders of the Class C
Notes, the holders of the Class D Notes and the holders of the Class E Notes might suffer a
lower than expected yield due to prepayments or amortisation or may fail to recoup their initial
investments.

The ratings assigned to the Class A Notes, the Class B Notes, the Class C Notes, the Class D
Notes and the Class E Notes should be evaluated independently against similar ratings of other



types of securities. A rating is not a recommendation to buy, sell or hold securities and may be
subject to revision or withdrawal by the Rating Agencies at any time.

The Issuer has not requested a rating of the Class A Notes, the Class B Notes, the Class C
Notes, the Class D Notes or the Class E Notes by any rating agency other than the Rating
Agencies; there can be no assurance, however, as to whether or not any other rating agency
will rate the Class A Notes, the Class B Notes, the Class C Notes, the Class D Notes or the
Class E Notes or, if it does, what rating would be assigned by such other rating agency. The
rating assigned to the Class A Notes, the Class B Notes, the Class C Notes, the Class D Notes
or the Class E Notes by such other rating agency could be lower than the respective ratings
assigned by the Rating Agencies.

The Issuer has not requested a rating of the Class F Notes by any rating agency.
PCS Label

An application has been made to Prime Collateralised Securities (PCS) UK Limited for the Class
A Notes to receive the Prime Collateralised Securities label (the “PCS Label”) and the Seller
currently expects that the Class A Notes will receive the PCS Label. However, there can be no
assurance that the Class A Notes will receive the PCS Label (either before issuance or at any
time thereafter) and, if the Class A Notes do receive the PCS Label, there can be no assurance
that the PCS Label will not be withdrawn from the Class A Notes at a later date.

The PCS Label is not a recommendation to buy, sell or hold securities. It is not investment
advice whether generally or as defined under the Markets in Financial Instruments Directive
(2004/39/EC) and it is not a credit rating whether generally or as defined under the Credit Rating
Agency Regulation (1060/2009/EC) or Section 3(a) of the United States Securities Exchange
Act of 1934 (as amended by the Credit Rating Agency Reform Act of 2006). Prime Collateralised
Securities (PCS) UK Limited is not an “expert” as defined in the United States Securities Act of
1933 (as amended).

By awarding the PCS Label to certain securities, no views are expressed about the
creditworthiness of these securities or their suitability for any existing or potential investor or as
to whether there will be a ready, liquid market for these securities. Investors should conduct
their own research regarding the nature of the PCS Label and must read the information set out
in http://www.pcsmarket.org.

In this Prospectus, references to “euro”, “Euro”, “EUR” or “€” are to the lawful currency of the
member states of the European Union that have adopted the single currency in accordance with
the Treaty on the Functioning of the European Union.

The language of this Prospectus is English. Certain legislative references and technical terms
have been cited in their original language in order that the correct technical meaning may be
ascribed to them under applicable law.

Responsibility for the contents of this Prospectus
The Issuer accepts responsibility for the information contained in this Prospectus and

declares that, to the best of its knowledge and belief (having taken all reasonable care to
ensure that such is the case), the information contained in this Prospectus is in



accordance with the facts and does not omit anything likely to affect the import of such
information.

The Seller accepts responsibility for the information under “OUTLINE OF THE
TRANSACTION - The Portfolio: Purchased HP Contracts” on page 12, “OUTLINE OF THE
TRANSACTION - Servicing of the Portfolio” on pages 12 to 13, “RISK FACTORS -
Reliance on Administration and Collection Procedures” on page 65, “CREDIT
STRUCTURE - Purchased HP Contract interest rates” on page 76, “CREDIT STRUCTURE
— Cash collection arrangements” on pages 76 to 77, “EXPECTED MATURITY AND
AVERAGE LIFE OF NOTES AND ASSUMPTIONS” on pages 215 to 216, “DESCRIPTION OF
THE PORTFOLIO” on pages 173 to 174, “CREDIT AND COLLECTION POLICY” on pages
217 to 222, “PCS ELIGIBILITY” on pages 223 to 225 and “THE SELLER AND THE
SERVICER” on pages 234 to 236. The Seller also accepts responsibility for the
information contained in the section of this Prospectus headed “Article 405 of the CRR
and Article 51 of the AIFM Regulation” at the start of this Prospectus and the information
contained in the remainder of this Prospectus headed “ARTICLE 405 OF THE CRR AND
ARTICLE 51 OF THE AIFM REGULATION” on page 261. To the best of the knowledge and
belief of the Seller (having taken all reasonable care to ensure that such is the case), all
information contained in this Prospectus for which the Seller is responsible is in
accordance with the facts and does not omit anything likely to affect the import of such
information.

The Note Trustee, the Issuer Security Trustee and the Purchaser Security Trustee accept
responsibility for the information in the last three paragraphs under “THE NOTE
TRUSTEE, THE ISSUER SECURITY TRUSTEE AND THE PURCHASER SECURITY
TRUSTEE” on page 240 and respectively declare that, to the best of their knowledge and
belief (having taken all reasonable care to ensure that such is the case), all information
contained in this Prospectus for which they are responsible is in accordance with the
facts and does not omit anything likely to affect the import of such information.

The Principal Paying Agent, the Calculation Agent and the Cash Administrator accept
responsibility for the information under “THE PRINCIPAL PAYING AGENT, THE
CALCULATION AGENT AND THE CASH ADMINISTRATOR” on page 237 and respectively
declare that, to the best of their knowledge and belief (having taken all reasonable care to
ensure that such is the case), all information contained in this Prospectus for which they
are responsible is in accordance with the facts and does not omit anything likely to affect
the import of such information.

The Transaction Account Bank and the Custodian accept responsibility for the
information under “THE TRANSACTION ACCOUNT BANK AND THE CUSTODIAN” on
page 239 and respectively declare that, to the best of their knowledge and belief (having
taken all reasonable care to ensure that such is the case), all information contained in
this Prospectus for which they are responsible is in accordance with the facts and does
not omit anything likely to affect the import of such information.

The Corporate Administrator accepts responsibility for the information under “THE
CORPORATE ADMINISTRATOR” on page 238 and declares that, to the best of its
knowledge and belief (having taken all reasonable care to ensure that such is the case),
all information contained in this Prospectus for which it is responsible is in accordance
with the facts and does not omit anything likely to affect the import of such information.



vi

No person has been authorised to give any information or to make any representations, other
than those contained in this Prospectus, in connection with the issue, offering, subscription or
sale of the Notes and, if given or made, such information or representations must not be relied
upon as having been authorised by the Issuer, the directors of the Issuer, the Note Trustee, the
Issuer Security Trustee, the Purchaser Security Trustee or the Joint Lead Managers.

Neither the delivery of this Prospectus nor any offering, sale or delivery of any Notes shall,
under any circumstances, create any implication (i) that the information in this Prospectus is
correct as of any time subsequent to the date hereof or, as the case may be, subsequent to the
date on which this Prospectus has been most recently amended or supplemented, or (ii) that
there has been no adverse change in the financial situation of the Issuer since the date of this
Prospectus or, as the case may be, the date on which this Prospectus has been most recently
amended or supplemented, or the date of the most recent financial information which is
contained in this Prospectus by reference, or (iii) that any other information supplied in
connection with the issue of the Notes is correct at any time subsequent to the date on which it
is supplied or, if different, the date indicated in the document containing the same.

Prospective purchasers of Notes should conduct such independent investigation and analysis
as they deem appropriate to evaluate the merits and risks of an investment in the Notes. If you
are in doubt about the contents of this document, you should consult your stockbroker,
bank manager, legal adviser, accountant or other financial adviser. The Joint Lead
Managers make no representation, recommendation or warranty, express or implied, regarding
the accuracy, adequacy, reasonableness or completeness of the information contained herein or
in any further information, notice or other document which may at any time be supplied by the
Issuer in connection with the Notes and do not accept any responsibility or liability therefor. The
Joint Lead Managers do not undertake to review the financial condition or affairs of the Issuer or
fo advise any investor or potential investor in the Notes of any information coming to the
attention of any Joint Lead Manager.

No action has been taken by the Issuer or the Joint Lead Managers other than as set out in this
Prospectus that would permit a public offering of the Notes, or possession or distribution of this
Prospectus or any other offering material, in any country or jurisdiction where action for that
purpose is required. Accordingly, the Notes may not be offered or sold, directly or indirectly, and
neither this Prospectus (nor any part thereof) nor any other information memorandum,
prospectus, form of application, advertisement, other offering material or other information may
be issued, distributed or published in any country or jurisdiction except in compliance with
applicable laws, orders, rules and regulations and the Issuer and the Joint Lead Managers have
represented that all offers and sales by them have been and will be made on such terms.

This Prospectus may be distributed and its contents disclosed only to the prospective investors
to whom it is provided. By accepting delivery of this Prospectus, the prospective investors agree
fo these restrictions.

The distribution of this Prospectus (or any part thereof) and the offering, sale and delivery of the
Notes in certain jurisdictions may be restricted by law. Persons into whose possession this
Prospectus (or any part hereof) comes are required by the Issuer and the Joint Lead Managers
to inform themselves about and to observe any such restriction.

THE NOTES HAVE NOT BEEN, AND WILL NOT BE, REGISTERED UNDER THE UNITED
STATES SECURITIES ACT OF 1933, AS AMENDED (THE “SECURITIES ACT”), AND MAY



Vii

NOT BE OFFERED, SOLD OR DELIVERED WITHIN THE UNITED STATES OR TO, OR FOR
THE ACCOUNT OR BENEFIT OF, U.S. PERSONS EXCEPT PURSUANT TO AN EXEMPTION
FROM, OR IN A TRANSACTION NOT SUBJECT TO, THE REGISTRATION REQUIREMENTS
OF THE SECURITIES ACT. EACH JOINT LEAD MANAGER HAS REPRESENTED AND
AGREED THAT IT HAS NOT OFFERED AND SOLD THE NOTES, AND WILL NOT OFFER
AND SELL THE NOTES (l) AS PART OF ITS DISTRIBUTION AT ANY TIME AND (Il
OTHERWISE UNTIL 40 CALENDAR DAYS AFTER THE COMPLETION OF THE
DISTRIBUTION OF ALL NOTES ONLY IN ACCORDANCE WITH RULE 903 OF REGULATION
S PROMULGATED UNDER THE SECURITIES ACT. NONE OF THE JOINT LEAD
MANAGERS, THEIR RESPECTIVE AFFILIATES OR ANY PERSONS ACTING ON THEIR
BEHALF HAVE ENGAGED OR WILL ENGAGE IN ANY DIRECTED SELLING EFFORTS WITH
RESPECT TO THE NOTES, AND THEY HAVE COMPLIED AND WILL COMPLY WITH THE
OFFERING RESTRICTIONS REQUIREMENTS OF REGULATION S UNDER THE
SECURITIES ACT. AT OR PRIOR TO CONFIRMATION OF SALE OF NOTES, EACH JOINT
LEAD MANAGER WILL HAVE SENT TO EACH DISTRIBUTOR, DEALER OR PERSON
RECEIVING A SELLING CONCESSION, FEE OR OTHER REMUNERATION THAT
PURCHASES NOTES FROM IT DURING THE RESTRICTED PERIOD A CONFIRMATION OR
NOTICE TO SUBSTANTIALLY THE FOLLOWING EFFECT:

“THE SECURITIES COVERED HEREBY HAVE NOT BEEN REGISTERED UNDER THE U.S.
SECURITIES ACT OF 1933, AS AMENDED (THE “SECURITIES ACT”), AND MAY NOT BE
OFFERED OR SOLD WITHIN THE UNITED STATES OR TO, OR FOR THE ACCOUNT OR
BENEFIT OF, U.S. PERSONS BY ANY PERSON REFERRED TO IN RULE 903 (B)(2)(lll) (X)
AS PART OF THEIR DISTRIBUTION AT ANY TIME OR (Y) OTHERWISE UNTIL 40
CALENDAR DAYS AFTER THE COMPLETION OF THE DISTRIBUTION OF THE SECURITIES
AS DETERMINED AND CERTIFIED BY EACH JOINT LEAD MANAGER, EXCEPT IN EITHER
CASE IN ACCORDANCE WITH REGULATION S UNDER THE SECURITIES ACT. TERMS
USED ABOVE HAVE THE MEANING GIVEN TO THEM BY REGULATION S UNDER THE
SECURITIES ACT.

TERMS USED IN THE FOREGOING PARAGRAPH HAVE THE MEANING GIVEN TO THEM
BY REGULATION S UNDER THE SECURITIES ACT.”

This Prospectus does not constitute an offer to sell or the solicitation of an offer to buy any
securities other than the securities to which it relates or an offer to sell or the solicitation of an
offer to buy any of the securities offered hereby in any circumstances in which such offer or
solicitation is unlawful. This Prospectus does not constitute, and may not be used for, or in
connection with, an offer or solicitation by anyone in any jurisdiction in which such offer or
solicitation is not authorised or to any person to whom it is unlawful to make such offer or
solicitation. For a further description of certain restrictions on offerings and sales of the Notes
and distribution of this Prospectus, or an invitation by, or on behalf of, the Issuer or the Joint
Lead Managers to subscribe for or to purchase any of the Notes (or of any part thereof), see
“SUBSCRIPTION AND SALE".

An investment in the Notes is only suitable for financially sophisticated investors who
are capable of evaluating the merits and risks of such investment and who have
sufficient resources to be able to bear any losses which may result from such
investment. It should be remembered that the price of securities and the income from
them can go down as well as up.
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TRANSACTION STRUCTURE

Structure Diagram (as of the close of business on the Note Issuance Date)

This diagrammatic overview of the transaction structure is qualified in its entirety by reference to the more detailed information appearing elsewhere in this
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OUTLINE OF THE TRANSACTIONS

The following outline should be read in conjunction with, and is qualified in its entirety by, the
detailed information appearing elsewhere in this Prospectus. In the event of any inconsistency
between this summary and the information provided elsewhere in this Prospectus, the latter

shall prevail.
THE PARTIES

Issuer

Purchaser

Corporate Administrator

Seller

Servicer

Note Trustee

Issuer Security Trustee and

Purchaser Security Trustee

Expenses Advance Provider

Subordinated Loan Provider

Collections Account Bank

Transaction Account Bank and

Custodian

Joint Lead Managers

Principal Paying Agent,
Calculation Agent and Cash

SCFI Rahoituspalvelut Limited, a private company
incorporated with limited liability under the laws of Ireland,
which has its registered office at 12 Merrion Square,
Dublin 2, Ireland.

SCFI Ajoneuvohallinto Limited, a private company
incorporated with limited liability under the laws of Ireland,
which has its registered office at 12 Merrion Square,

Dublin 2, Ireland.

First Names Corporate Services (Ireland) Limited, 12
Merrion Square, Dublin 2, Ireland.

Santander Consumer Finance Oy, Hermannin Rantatie
10, Helsinki, 00580, Y-tunnus 2076455-0.

Santander Consumer Finance Oy, Hermannin Rantatie
10, Helsinki, 00580, Y-tunnus 2076455-0.

BNP Paribas Trust Corporation UK Limited, 55 Moorgate,
London EC2R 6PA, United Kingdom.

BNP Paribas Trust Corporation UK Limited, 55 Moorgate,
London EC2R 6PA, United Kingdom.

Santander Consumer Finance Oy, Hermannin Rantatie
10, Helsinki, 00580, Y-tunnus 2076455-0.

Santander Consumer Finance Oy, Hermannin Rantatie
10, Helsinki, 00580, Y-tunnus 2076455-0.

Skandinaviska Enskilda Banken AB (publ), Helsinki
Branch.

BNP Paribas Securities Services, London Branch.
Bank of America Merrill Lynch, Barclays Bank PLC and
Santander Global Banking & Markets.

BNP Paribas Securities Services, Luxembourg Branch.



Administrator

Listing Agent

Rating Agencies

THE NOTES

The Transactions

Classes of Notes

Signing Date

Note Issuance Date

BNP Paribas Securities Services, Luxembourg Branch,
33 rue de Gasperich, Howald — Hesperange, L-2085
Luxembourg.

Fitch Ratings Limited (“Fitch”) and Moody’s Investors
Service Limited (“Moody’s”).

Pursuant to a loan agreement entered into between the
Purchaser and the Issuer (the “Loan Agreement”), the
Issuer will make an advance to the Purchaser in an
amount equal to the gross proceeds of the Class A Notes,
the Class B Notes, the Class C Notes, the Class D Notes,
the Class E Notes and the Class F Notes. The proceeds
of such advance will be used by the Purchaser to acquire
the Portfolio from the Seller on the Note Issuance Date.

The Transaction is not and the Notes are not a re-
securitisation, as none of the assets backing the Notes is
itself an asset-backed security or other securitisation
position, and also is and are not a “synthetic”
securitisation, in which risk transfer would be achieved
through the use of credit derivatives or other similar
financial instruments.

The Euro 442,800,000 Class A 0.472 per cent. Fixed Rate
Notes due 2023 (the “Class A Notes”), the Euro
43,500,000 Class B 0.75 per cent. Fixed Rate Notes due
2023 (the “Class B Notes”), the Euro 6,700,000 Class C
1.00 per cent. Fixed Rate Notes due 2023 (the “Class C
Notes”), the Euro 7,200,000 Class D 1.75 per cent. Fixed
Rate Notes due 2023 (the “Class D Notes”), the Euro
8,200,000 Class E 3.50 per cent. Fixed Rate Notes due
2023 (the “Class E Notes”) and the Euro 9,300,000
Class F 7.00 per cent. Fixed Rate Notes due 2023 (the
“Class F Notes” and, together with the Class A Notes, the
Class B Notes, the Class C Notes, the Class D Notes and
the Class E Notes, the “Notes”).

Following the issue of the Class A Notes, the Class B
Notes, the Class C Notes, the Class D Notes, the Class E
Notes and the Class F Notes, the Issuer will not issue any
further Notes.

5 November 2014.

On or about 6 November 2014.



Form and denomination

Status and priority

Each Class of the Notes is in bearer form and will initially
be in the form of a temporary global note (each a
“Temporary Global Note”), without interest coupons
attached, which will be deposited on or about the Note
Issuance Date with a common safekeeper for
Clearstream, Luxembourg and/or Euroclear.

Interests in each Temporary Global Note will be
exchangeable for interests in a permanent global note
(each a “Permanent Global Note” and, together with the
Temporary Global Notes, the “Global Notes”), without
interest coupons attached, on or after the date falling 40
calendar days after issue (the “Exchange Date”), upon
certification as to non-U.S. beneficial ownership.

The Notes will be issued in the denomination of EUR
100,000.

The Notes constitute direct, secured and unconditional
obligations of the Issuer (but shall be limited recourse
obligations as provided in the terms and conditions of the
Notes (the “Note Conditions”). The Class A Notes rank
pari passu among themselves in respect of security.
Following the delivery by the Note Trustee of an
Enforcement Notice, the Class A Notes rank against all
other current and future obligations of the Issuer in
accordance with the Issuer Post-Enforcement Priority of
Payments. The Class B Notes rank pari passu among
themselves in respect of security. Following the delivery
by the Note Trustee of an Enforcement Notice, the Class
B Notes rank against all other current and future
obligations of the Issuer in accordance with the Issuer
Post-Enforcement Priority of Payments. The Class C
Notes rank pari passu among themselves in respect of
security. Following the delivery by the Note Trustee of an
Enforcement Notice, the Class C Notes rank against all
other current and future obligations of the Issuer in
accordance with the Issuer Post-Enforcement Priority of
Payments. The Class D Notes rank pari passu among
themselves in respect of security. Following the delivery
by the Note Trustee of an Enforcement Notice, the Class
D Notes rank against all other current and future
obligations of the Issuer in accordance with the Issuer
Post-Enforcement Priority of Payments. The Class E
Notes rank pari passu among themselves in respect of
security. Following the delivery by the Note Trustee of an
Enforcement Notice, the Class E Notes rank against all
other current and future obligations of the Issuer in
accordance with the Issuer Post-Enforcement Priority of
Payments. The Class F Notes rank pari passu among
themselves in respect of security. Following the delivery



Limited recourse

Interest

by the Note Trustee of an Enforcement Notice, the Class
F Notes rank against all other current and future
obligations of the Issuer in accordance with the Issuer
Post-Enforcement Priority of Payments. In accordance
with the Issuer Post-Enforcement Priority of Payments, (i)
the Class A Notes rank as to payments and as to security
in priority to the Class B Notes, the Class C Notes, the
Class D Notes, the Class E Notes and the Class F Notes,
(i) the Class B Notes rank as to payments and as to
security in priority to the Class C Notes, the Class D
Notes, the Class E Notes and the Class F Notes, (iii) the
Class C Notes rank as to payments and as to security in
priority to the Class D Notes, the Class E Notes and the
Class F Notes, (iv) the Class D Notes rank as to
payments and as to security in priority to the Class E
Notes and the Class F Notes and (v) the Class E Notes
rank as to payments and as to security in priority to the
Class F Notes.

All payment obligations of the Issuer under the Notes will
be limited recourse obligations of the Issuer to pay only
the amounts available for such payment from the
applicable Issuer Available Distribution Amount in
accordance with the Issuer Priorities of Payments.

On each Payment Date, interest on the Notes of each
Class is payable monthly in arrear on the relevant Class
Principal Amount outstanding immediately prior to the
relevant Payment Date (as these terms are defined in
Note Condition 4 (/nterest)) of such Notes. With respect to
the Class A Notes, the interest rate will be 0.472% per
annum, with respect to the Class B Notes, the interest
rate will be 0.75% per annum, with respect to the Class C
Notes, the interest rate will be 1.00% per annum, with
respect to the Class D Notes, the interest rate will be
1.75% per annum, with respect to the Class E Notes, the
interest rate will be 3.50% per annum and, with respect to
the Class F Notes, the interest rate will be 7.00% per
annum.

The Interest Period with respect to each Payment Date
(other than the first Payment Date) will be the period
commencing on (and including) the Payment Date
immediately preceding such Payment Date and ending on
(but excluding) such Payment Date with the first Interest
Period commencing on (and including) the Note Issuance
Date and ending on (but excluding) the first Payment
Date.

Where interest is required to be calculated in respect of a
period of less than, or more than, a full month, it will be



Payment Dates

Cut-Off Date

Maturity Date

Amortisation

Clean-up call

calculated on the basis of the actual number of calendar
days elapsed and a year of 360 days.

Payments of principal and interest on the Notes will fall
due for payment to the Noteholders on the 25th day of
each calendar month. If a date for payment of interest or
principal on the Notes falls on a day that is not a business
day in the place of payment, such payment will be made
on the next succeeding business day in such place of
payment as if such business day were the date on which
the payment was due. No interest will accrue on any
amounts payable for the period from and after the due
date for payment of such principal or interest. The first
Payment Date will be 25 December 2014.

“Cut-Off Date” shall mean the last day of each calendar
month, beginning on 30 November 2014, and the Cut-Off
Date with respect to any Payment Date is the Cut-Off
Date immediately preceding such Payment Date.

Unless previously redeemed or purchased and cancelled
as described herein, each Class of Notes will be
redeemed in full on 25 September 2023, subject to the
limitations set forth in Note Condition 2.5 (Limited
recourse and non-petition). The Issuer will be under no
obligation to make any payment under the Notes after the
Maturity Date.

On each Payment Date, the Notes will be subject to
redemption in accordance with the Issuer Pre-
Enforcement Priority of Payments sequentially in the
following order: first the Class A Notes until the Class A
Notes have been redeemed in full, then the Class B
Notes until the Class B Notes have been redeemed in full,
then the Class C Notes until the Class C Notes have
been redeemed in full, then the Class D Notes until the
Class D Notes have been redeemed in full, then the
Class E Notes until the Class E Notes have been
redeemed in full, and thereafter the Class F Notes until
the Class F Notes have been redeemed in full.

On any Payment Date on which the Aggregate
Outstanding Asset Principal Amount has been reduced to
less than 10% of the Aggregate Outstanding Asset
Principal Amount as of the Note Issuance Date, the Seller
shall have, subject to certain requirements, the option
under the Auto Portfolio Purchase Agreement to
repurchase all outstanding Purchased HP Contracts held
by the Purchaser. The purchase price for any such
repurchase shall equal the sum of (A) the Aggregate
Outstanding Asset Principal Amount plus (B) any Deemed



Taxation

Optional redemption for taxation
reasons

Issuer Secured Assets

Collections owed by the Seller and other Collections
received by the Seller, as Servicer, and not otherwise paid
to the Issuer Collections Account and (C) any interest on
the Purchased HP Contracts accrued until, and
outstanding on, the Early Redemption Date (as defined in
Note Condition 5.3(a)(ii) (Early redemption — clean-up
call)). If the Seller exercises this repurchase option, the
Purchaser shall apply the repurchase monies in repaying
the Loan then outstanding and the Issuer shall apply the
monies received from the Purchaser in redeeming the
Notes on the Early Redemption Date. Such repurchase
and redemption may take place only if, among other
things, the proceeds distributable as a result of such
repurchase will be at least equal to the aggregate of (i)
the then Class A Principal Amount plus accrued interest
thereon, (i) the then Class B Principal Amount plus
accrued interest thereon, (iii) the then Class C Principal
Amount plus accrued interest thereon, (iv) the then Class
D Principal Amount plus accrued interest thereon and (v)
the then Class E Principal Amount plus accrued interest
thereon, together with all amounts ranking prior thereto
according to the Issuer Pre-Enforcement Priority of
Payments.

All payments of principal of, and interest on, the Notes will
be made free and clear of, and without any withholding or
deduction for or on account of, tax (if any) applicable to
the Notes under any applicable jurisdiction, unless such
withholding or deduction is required by law. If any such
withholding or deduction is imposed, the Issuer will not be
obliged to pay any additional or further amounts as a
result thereof.

In the event that the Issuer is required by law to deduct or
withhold certain taxes with respect to any payment under
the Notes or the Purchaser is required by law to deduct or
withhold certain taxes with respect to any payment under
the Loan Agreement, the Notes may, at the option of the
Issuer and subject to certain conditions, be redeemed in
whole but not in part at their then outstanding aggregate
Note Principal Amounts, together with accrued but unpaid
interest (if any) to the date (which must be a Payment
Date) fixed for redemption.

The Issuer’s obligations to pay interest and principal in
respect of the Notes will be funded primarily from the
payments of interest and principal received by the Issuer
from the Purchaser under the Loan Agreement. The
Issuer’s primary asset will be its rights under the Loan
Agreement and the Issuer will only have a security



interest in the Portfolio.

The obligations of the Issuer under the Notes will be
secured by first ranking security interests granted to the
Noteholders and the other Issuer Secured Parties (in the
case of (a) below) and to the Issuer Security Trustee for
the benefit of the Noteholders and the other Issuer
Secured Parties (in the case of (b) and (c) below) over the
Issuer Secured Assets which will include:

(@) a pledge of (i) the Issuer’s monetary claims under
the Transaction Documents governed by Finnish
law and (ii) the Issuer’s rights in and to the Issuer
Collections Account, in accordance with the
Issuer Finnish Security Agreement;

(b) security over the Issuer’s rights under the Issuer
Corporate  Administration ~ Agreement, in
accordance with the Issuer Irish Security Deed;
and

(c) security over (i) all of the Issuer’s rights under the

Issuer Assigned Documents; (ii) all of the Issuer’s
right, title, benefit and interest and all claims,
present and future, under the Purchaser Security
Trust Deed (including its beneficial interest in the
trust created by it pursuant to the Purchaser
Security Trust Deed); and (iii) all of its right, title
and interest in and to all amounts, benefits and
securities standing to the credit of, or deposited
in, the Issuer Transaction Account, the Reserve
Account and the Expenses Advance Account
(together, the “Issuer Secured Accounts”) and
any Permitted Investments purchased with funds
standing to the credit of the Issuer Secured
Accounts and/or the Issuer Collections Account,
in accordance with the Issuer Security Trust
Deed.

Upon the delivery by the Note Trustee of an Enforcement
Notice, the Issuer Security Trustee will, subject to the
terms of the lIssuer Security Trust Deed, enforce or
arrange for the enforcement of the security over the
Issuer Secured Assets and any proceeds obtained from
the enforcement of the security over the Issuer Secured
Assets pursuant to the Issuer Security Documents
(together with any other funds forming part of the Issuer
Post-Enforcement Available Distribution Amount) will be
applied exclusively in accordance with the Issuer Post-
Enforcement Priority of Payments.



THE LOAN AGREEMENT

Loan and purpose

Interest

Fee

Loan Maturity Date

Amortisation

Under the terms of the Loan Agreement, the Issuer will
make an advance (the “Loan”) to the Purchaser in an
amount equal to the gross proceeds of the issue of the
Notes.

The Purchaser will apply the proceeds of the Loan to pay
to the Seller the aggregate purchase price for the Portfolio
which the Seller will sell and assign to the Purchaser on
the Note Issuance Date pursuant to a purchase
agreement entered into between, among others, the
Purchaser and the Seller (the “Auto Portfolio Purchase
Agreement”).

The amount of interest payable to the Issuer in respect of
the Loan on each Payment Date shall be calculated by
the Servicer, the Cash Administrator and/or the
Calculation Agent, as applicable, and shall be equal to:

(a) the  Purchaser P